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Date: June 30, 2021 
Ref: Stock Exchange 2021-22 / 10 

To, - 
The Deputy Manager 
Corporate Relations Department, 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai - 400001 

Ref: Company Code: BSE - 526195 

Sub: Submission of Audited Financial Results along with the Audit Report for the quarter and 
financial year ended 31.03.2021 under Regulation 30 & 33 of the SEBI (Listing Obligations aud 
Disclosure Requirements) Regulations, 2015. 

In terms of Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing Obligations And 
Disclosure Requirements) Regulations, 2015, as amended from time to time. we hereby enclose the 
following: 

1, Suindalone Audited Financial Results of the Company for the quarter and year ended March 3) 
2021 along with the Auditor’s Report: and 

  

tatement of Cash Flow for the Half year and financial year ended March 31, 2021 and Statement 
ssets and Liabilities as on that date,    of. 

Kindly take the same on your record and display on your website 

    

      

Yours Sincerely. 

fiance Officer 

S Road Mumbai-400006.
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CHARTERED ACCOUNTANT 
B-107, Hamirmal Complex, Station Road, 
Off Maharana Pratap Road, 

Dharmendra S. Solanki Bhayandar (W), Thane 401101, Maharashtra 
B. com. E.C.A. Mob.: 9324060160 Off.: 32022320 

E-mail: cadssolanki@yahoo.co.in 
Website: www.cadssolanki.com 

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE 
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED. 

To 

The Board of Directors of 

NEOGEM INDIA LIMITED 

Report on the audit of the Standalone Financial Statements 
  

Opinion 
  

We have audited the accompanying statement of standalone financial results of Neogem India 

Limited (“the Company”), for the quarter and year ended on March 31, 2021 (“the statement”) 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligation and disclosure Requirements) Regulation, 2015, as amended 
(the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

the statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 
regard and; 

ii. gives a true and fair view in conformity with the applicable accounting standard and 
other accounting principles generally accepted in India, of the net loss and other 
comprehensive income and other financial information of the Company for the 
quarter and year ended March 31, 2021. 

Basis for Opinion 
  

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the 
Standalone Financial Results” section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 
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Information other than the Financial Statements and Auditor's Report Thereon 
  

The Company’s Board of Directors and Management is responsible for the preparation of the 
other information. The other information comprises the information obtained at the date of this 
auditor’s report, but does not include the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard. 

Management's Responsibility for the Standalone Financial Statements 
  

The Statement has been prepared on the basis of the standalone annual financial statement. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
statement that gives a true and fair view of the net loss and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standard 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 
of the Listing Regulation. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provision of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities, selection and application of 
appropriate accounting policies; making judgements and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial control, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the statement that gives a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. Those Board of 

Directors are also responsible for overseeing the Company’s financial reporting process. 
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CO D S SOLANKI & CO. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 
  

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

¢ Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
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OX D S SOLANKI & CO. 

e Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 
  

Without qualifying our opinion, we draw attention to financial statement relating to cash credit 
limit from Punjab National Bank and Bank of India for Rs. 10 crore and 5 crore respectively, which 
has been classified as “Non - Performing Assets” by the lead banker as on 31-03-2016. The 
company has not received balance confirmation from the bankers as on 31-03-2021. Pending 
confirmation received the company has not provided for interest payable in the financial 
statement till 31-03-2020, since the same is not quantifiable and accordingly the loss for the year 
is understated to that extent. 

The company has stopped manufacturing activities since 01-01-2018 and no detailed plans are 
made available to us regarding commencement of business activity in near future. The company 
is in the process of restructuring/revival of its business, in view of the management's expectation 
of the successful outcome of revival of its business the financial statement has been prepared on 

going concern basis. However, in view of the above uncertainty we are unable to comment on the 
ability of the company to continue as a going concern and the consequential adjustment to the 
accompanying financial statement if any that might have been necessarily had the financial 
statement been prepared under liquidation basis. 

We refer to the outstanding debtor’s receivable as reflected in current assets of Rs. 41,10,67,159/- 

which are outstanding for more than three years. The amount outstanding are unconfirmed by 
the parties. In our opinion the provision for the amount outstanding for more than three years of 
Rs. 41,10,67,159/- be made as these are unrealized and unconfirmed by the parties, no steps have 
been taken in the current year either to confirm the balances from parties or for recovery of 
amount from parties outstanding for over three years. 
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We draw attention to the Note No. of the Standalone Financial results regarding impact of Covid- 
19 pandemic. The situation continues to be uncertain and the company is evaluating the situation 
on an ongoing basis with respect to the challenges faced. 

We refer to the outstanding creditor’s payable as reflected in current liabilities of Rs. 
15,95,89,393/- which are outstanding for more than three years. The amount outstanding are 
unconfirmed by the parties. In our opinion the amount outstanding for than three years of Rs. 
15,82,47,094/- be written back, no steps have been taken in the current year to pay the balances 
to parties or for settlement of amount outstanding for over three years. 

For DS Solanki & Associates 

Chartered Accountants 

Firm Reg. No. 124118W 

  

Proprietor 

Mem. No.: 115223 

UDIN: 21115223AAAADC8586 

Place : Mumbai 

Date : 30/06/2021
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i CIN: L3690 MH 1991 PLCO63357 
Rega. Address: 6/92, GEMS & JEWELLERY COMPLEX HL SEEPZ (SEZ), preeenes {8), MUMBAL- 400 096, 

Eats Eee cree orate Bawath anathe india.com Webs windia.conr 
Audited 8 of Fi 1 Resuits for the @ & Year ended March 31, 2021 

oe Particulars No. 

! ee operations * ~ * 5 
i 7.36. : i 2 18.8 
w Total Ravenve- ttl) 7.58 19.48 7.58 9.46 

Vv Expenses 
a) Cost of materials consumed ‘ : ° e & 
'b) Purchases of Stock-in-Trade * ‘ a * - 

ic} Changes in inventories of inishad goods, Stork-in- Trade and wort-in-progress. - > - - 

id) Excise Duly on sales - - - » ~ 
@} Employse benefits expenses (0.60; a2 048 0.84 1.82 
6 Finance cowte 10.90} 7.02 0.01 0.04 0.02 

# Otter - 96.41 10388 8.19 ooge, 31 expenses } 0, A ! 82 
Total Expenses 55.84 18.03 | 8.59 87.84 386] 

Vv [Profitvitoss) before Exceptional and Extraordinary Items and Tax ( HV} £47.95) (18.03) 10.86 $80.28)) (14.14) 
Vi Exceptional items * my “ ir ae 
Vii Profit before Extraordinary items and Tax {V - VD (47.98) (18.033 10.86 (80.25) (14.901 
Mab [oxtoordinary Rams > “ = * * 
1X Profit{toss) before Tax ( Vil - Vit) 47.98), (8.03),—=O«CT. (60.28)) T1479} 
% (Tax expense 

a) Current tax ‘ 

Durrant Tax - * * - - 
sEarier Tax - $ “ " = 
&) Delened tax & i is 

Xl (Net Profititioss) forthe period (IX -X) 474 (78.53); 70.86 0.28) FAD] 

44 | Other Comprehensive income 

A. (iy teins that wall not be reclassified to orott or 
(i) income tax relating to items that will not-be socscein to prof or foas 
i (0 Heme that vill be reclassified to profit or joss. 
(i) Income tax relating to items thal will be reclassified to profit or loss 
Total other Comprehensive income 
Total Comprehensive Income for the period (XI+Xil} Comprising Profit (Loss), g 6.03) 

and Other.comprenensive income for the period } ae a es (60.28) CaaS 

Xi Paid-sip — Sous Cot (Face Value of Equity Share Rs. 1G Per Share} 817.20 817.20 817.20 817.20 817.20 
an x Share {EPS 

(0.99) (022) 0.13 (0.74) (0.477 

{0.59} {0.22} 0.43 (0.74) 47} 

Notes: 

sbsee Audited Financial vesalts were reviewed by the Audit Commities at ite nweting hekd on Mth June, 2021 & were thereafter approved by the Board of 
Dintiam at ite meeting held on 30th june, 2221. 

2} This starconent has ben: prepares in accondene with the Companies (indian Accounting Standards} Rules, 2015 (ul AS) prescribed under section 133 of Companies 
Act, DS read with Bule 3 of the Companies (indian Acnunting Standard) Rules, 2015 and other recognised accounting practices and policies it the extent applicable. . 
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a 
ive 

    

   

  

emiraliaceus}, 

Mumbai 

  

roo resulis anv abso available on the website of BSE (URI. https: // het bevindia.comy index dnd} and on the Cemmpany’s webute QUEL: 

For Neagem India Limited 

Whole Time Director & 
CRO 

   



  

  

   

  

  3091 26.28 
38.24 

12.87) 12.87 

4.11087] 4410.87 
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HW EQUITY AND LIABILITIES 
1 Equity 

@} Equity Share capita: 
b) Other Equity 

  
  Total Equity 
LIABILITIES 
2 Non-current fiabilities 
3} - Uabiites 

i Berowings 

Ae aa enterprises and smaii micro 
Bnlerprises; and 
©) oanang of ato ser rom 
enterprises and small enterprises. 

  

  

  
  

  

  

i} Borrowings 1.79276)  4.792.78 a} Trade payables 
1,898.89 iA} total sutstanding dues af micro enlerprises and small 

enterprises: and 
(8) total outstanding dues of crediters other than micro 

| enterprises and smai enterprises 
i i} Other financial Kabiities 
b) Oiher curent hgbilties 
ie} Provisions 

9) Gurrent Tax Liabilities (Net) 

Total urrent | es 
[Total Equity an ng Liabilities 
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Cash Flow Statement for Year Ended 3st March,2022 

    

  

      
  

  
  

  

  

  

  

      
  

  

  

  

, Figurus For Half} Ciguees For the 
“Year ended on | “Year ended an 
31 March 2021 | 3]. March 2030 

‘Audited Audited 
A Cash Flow from openating activities 

Profit butore income tax including discontinued operations (th) C17 38) 
Adjasimenus for 

Add: 

Depreciation anal amoriisation expenses 
Hinance costs 

6.01 0.16 Fixed Asset Wy off 
17.28 

Other inflows 7 (Qutflows) of cash /Non Cash Items 

aa 728) Change in operating assets and liabilities * 
{increase} / Decrease in trade receivables 
Tnerease / (Decrease) in trade payables 429 O35 
bicrease / (Decrease) in other current liabilities 
(lecrease} ¢ Decrease in other current assets 6.33 (3.73) 
Increase (Decrease) in other financial Liabilities 38.01 WAI 
Gncrease) ( Decrease in other fimancial assets 425 Cash generated from operations 0.36) 0.38 
intone tines paid 

‘| > Net cash inflow from operating activities : (0.36) 0.38 

B Cash flow from investing activities: 2 
Purchase af Fixed Assets 

a 

Net cash outflow from investing activities . ™ 

C Cash How from financing activities 
Fieance Cost 

{00} — 
increase in ¢ (Repaymenti of Borrowings 

Other Inflows / (Gatflowa) of cash 

/_ Net cash inflow (oaiflaw) from Hnancing activities O07 {ni} 

Net increase/idecrease) in cash and cash janinens (3.37) Dae 
f 16.80 16.58 

16.43 1682 
  

Non Cash Pinancing and investing activities 
~ Acquisition of property, plant and equipment by means of finance lease- 

  Reconciliation of Cash How statements as per the cash flow statement 
Cash Flow statement as per above comprises of the following 

  31 Marenauat_| 31 March2020_ 
  

Cash and couhequivaients 

Balanves as per se Of ash flows     

  

  

  

Date: Meh fume, 2021 

Mace: Mumbai     
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The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 30 June, 2021. 

The Company had enly one business segment viz. manufacturing and sale of Gems & Jewellery and hence only one reportable segment as per Ind. AS 108 “Operating Segments”. The company has stopped manufacturing activities since 01-01-2018 and itis in the process of restructuring/ revival of its business. 

The result has been prepared in accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 and Indian Accounting Standard 34 “Interim Financial Reporting” principles as laid down in the Companies (Indian Accounting Standards) Rules 2015 (as amended) prescribed under section 133 of the Companies Act, 2013 and othor accounting Principles generally accepted in India. 

The company has availed working capital (Secured) loans from Punjab National Bank and Bank of India. Cash credit limit from Punjab National Bank and Bank of India for Rs. 10 crore and 5 crore respectively, The accounts has been classified as non-performing assets in A. Y. 2016 - 17 by the respective banks vide their letter dated 11-05- 2016 with effect from 31-03-2016 due to non-service of interest, Further the lead bank Punjab National Bank has 

year is understated to that extent, 

The accounts of Trade Receivable, Other Current Assets, Trade Payable and Other Current Liabilities as per the acceptable trade practices are subject to pending confirmation, reconciliations and adjustments. The management do not feel any material adjustments in this regard. 

The Auditors qualifications, observations and matters emphasized in the printed Annual Report for FY, 2020-2021 may continue to be relevant for the quarter and nine month ended 31 March, 2021. 

The previous period’s figures have been re-grouped/re-classified wherever required to confirm to current periods classification. All figures of financials has been rounded off to Nearest rupees. 

The above results are also available an the website of BSE (URL: https: / / beta. bseindia.com/ index.html) and on the Company's website (URL: ww w.neogemindia com), 
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Date: 30 June 2021 
Place: Mumbai 
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Date: June 30, 2021 
Ref: Stock Exchange 2021-22 / 09 

  

To, 
The Deputy Manager Corporate Relations Department, BSE Limited 
P. J. Towers, 

Dalal Street, 
Mumbai - 400001 

Dear Sir/Madam, 

Ref No: - Company Code: BSE ~ 526195 

Sub:Declaration pursuant to Regulation 33 (3)(d) of the Securities & 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, 

1, Guarav Doshi (DIN: 00166703), Chairman and Managing Director of Neogem India Limited (the Company) having its Registered Office at G/32, Gems and Jewellery Complex Ill, 2"! Floor, Seep (SEZ), Andheri (East), Mumbai - 400 096, hereby declare that, the Statutory Auditors of the Company, M/s. DaS Solanki & Co., Chartered Accountants, Mumbai (Firm, Registration No: 1241 18W) have issued an Audit Report with unmodified opinion on Standalone audited financial 
results for the quarter & financial year ended March 31, 2021 

    

This declaration is given in compliance of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Kindly take this declaration on your records and oblige. 

  

     

Yours Sincerely, 
For Neogem Indja 

Address: N § Road Mumbai-460006.


