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To,  

The Deputy Manager         

Corporate Relations Department,  

BSE Limited  

P. J. Tower, Dalal Street,  
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Dear Sir/Madam,  

 

Sub: Submission of Revised Form B alongwith the audited financial results for the quarter and year 

ended March 31, 2026 

Ref No: - Company Code: BSE - 526195 

 

This is with reference to the audited financial results filed by the company on May 18, 2026 for the fourth 

quarter and year ended March 31, 2026. 

 

Company hereby wishes to inform you that the Form B submitted as a part of aforesaid filing was 

inadvertently filed without the signature of the Chairman of the Audit Committee. 

 

To rectify this unintentional omission, Company is hereby submitting the revised Form B duly signed by all 

the required authorities alongwith the audited financial results for the quarter and year ended March 31, 2026. 

 

We confirm that all other details, financial figures, and signatures contained in the original submission remains 

unchanged, and this revision is only to rectify the aforementioned error. 

 

Kindly take the same on your record and display on the website of your Stock Exchange. 

Yours sincerely,  

For Neogem India Limited 

 

 

 

Gaurav Doshi 

Managing Director  

DIN: 00166703 

Address: N S Road, Mumbai-400036 

 

Encl: As above 
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Independent Auditor’s Report 

To the Board of Directors of NEOGEM INDIA LIMITED 

Report on the audit of the Standalone Annual Financial Statements 

Opinion 

We have audited the accompanying standalone financial results of Neogem India 
Limited (hereinafter referred to as the “Company”), for the year ended on March 
31, 2026 (“the statement”) attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 
Obligation and disclosure Requirements) Regulation, 2015, as amended (the 
“Listing Regulations”). 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid standalone annual financial results: 

i is presented in accordance with the requirements of Regulation 33 and 
52 of the Listing Regulations in this regard and; 

ii. does not give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting 
standard and other accounting principles generally accepted in India, 
of the net loss and its cash flow other comprehensive income and other 
financial information of the Company for the year ended March 31, 
2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013, as amended (“the 
Act’). Our responsibilities under those Standards are further described in the 
“Auditor’s Responsibilities for the Audit of the Standalone Financial Results” 
section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the standalone annual financial state 



Basis of Adverse Opinion 

The Company’s is unable to repay its liability (current & non-current
) as on 

March 31, 2026. These events indicate a material uncertainty that ma
y cast 

significant doubt on the Company’s ability to continue as a going concern and, 

therefore, it may be unable to realize its assets and discharge its li
abilities in the 

normal course of business. The financial statements (and notes t
hereto) do not 

disclose this fact. 

Adverse Opinion 

In our opinion, because of the omission of the information ment
ioned in the 

Basis for Adverse Opinion paragraph, the financial statements do not g
ive the 

information required by the Companies Act, 2013 in the manner so
 required and 

also do not give a true and fair view in conformity with the accounting principle
s 

generally accepted in India of the state of affairs of the Compan
y as at 31st 

March, 2026, and its profit/loss and its cash flows for the year ended o
n that 

date. 

Emphasis of Matters 

Attention is invited to Note No. 3 in the financial statement, which indic
ate that 

the company has incurred a loss of Rs. 20,86,032/- during the year an
d as at 

31st March, 2026 has a negative net worth of Rs. 35,03,11,252/-,
 if pravision 

for the unrealized sundry debtors outstanding for more than
 three years 

amounting to Rs. 41,10,67,159/- is made by the company, the company’s 

current liability will exceed current assets of the company. Su
ndry debtor’s 

amount outstanding are unconfirmed by the parties and outstand
ing for more 

than three years. 

These condition along with Other Matters set forth, indicate the material 

uncertainty that may cast significant doubt about the Company’s ab
ility to 

continue as a going concern. In absence of sufficient appropriate audit 
evidence 

in support of management’s assessment regarding going concern b
asis of 

accounting is appropriate. Our opinion is not modified in respect of this matte
r. 

Other Matter 

Without qualifying our opinion, we draw attention to financial statement relatin
g 

to cash credit limit from Punjab National Bank and Bank of India for Rs. 10 cro
re 

and 5 crore respectively, which has been classified as “Non — Performing
 Assets” 

by the lead banker as on 31-03-2016. The company has not received balanc
e 

confirmation from the bankers since 31-03-2016. Pending confirmation receive
d 

the company has not provided for interest payable in the financial state
ment till 

31-03-2026, since the same is not quantifiable and accordingly the loss for th
e 

year is understated to that extent. ; 



The company has stopped manufacturing activities since 01-01-2018 and ne 

detailed plans are made available to us regarding commencement of business 

activity in near future. The company is in the process of restructuring/revival of 

its business, in view of the management’s expectation of the successful outcome 

of revival of its business the financial statement has been prepared on going 

concern basis. However, in view of the above unccrtainty we are unable to 

comment on the ability of the company to continue as a going concern and the 

consequential adjustment to the accompanying financial statement if any that 

might have been necessarily had the financial statement been prepared under 

liquidation basis. 

We refer to the outstanding debtor’s receivable as reflected in current asscts of 

Rs.41,10,67,159/- which are outstanding for more than three years. The amount 

outstanding are not confirmed by the parties. In our opinion the provision for 

the amount outstanding for more than three years of Rs.4 1,10,67,159/- be made 

as these are unrealized and unconfirmed by the parties, no steps have been 

taken in the current year either to confirm the balances from parties or for 

recovery of amount from parties outstanding for over three years. 

We refer to the outstanding creditor’s payable as reflected in current liabilities of 

Rs.15,96,32,504 /- which are outstanding for more than three years. The amount 

outstanding are not confirmed by the parties. In our opinion the amount 

outstanding for more than three years be written back, no steps have been taken 

in the current year to pay the balances to parties or for settlement of amount 

outstanding for over three years. 

We refer to the outstanding provisions of Rs. 1,92,25,366/- towards expenses of 

Rent & Water charges as reflected under other current liabilities are outstanding 

for more than three years. The amount outstanding are not confirmed by the 

parties. In our opinion the amount outstanding for more than three years be 

written back, no steps have been taken in the current year to pay the balances 

to parties or for settlement of amount outstanding for over three years. 

Management’s and Board of Director Responsibilities for the Standalone 

Financial Results 

The standalone financial results have been prepared on the basis of the 

standalone annual financial statements. 

The Company’s management and the Board of Directors are responsible for the 

preparation and presentation of the statement that gives a true and fair view of 

the net loss and other comprehensive income of the Company and other financi
al 

information in accordance with the applicable accounting standard prescrib
ed 

under section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance wi
th 

Regulation 33 and 52 of the Listing Regulation. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provision of 

the Act for safeguarding of the assets of the m;\ and for preventing and 
o Wadplication of appropriate 



accounting policies; making judgments and estimates that are reasonable a
nd 

prudent; and the design, implementation and maintenance of adequate internal 

financial control, that were operating effectively for ensuring the accuracy an
d 

completeness of the accounting records, relevant to the preparation and 

presentation of the statement that gives a true and fair view and are free fro
m 

material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessin
g 

the Company’s ability to continue as a going concern, disclosing, 
as applicable, 

mallers related to going concern and using the going concern basis of acc
ounting 

unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statement
s 

Our objectives are to obtain reasonable assurance about whether the 
financial 

statements as a whole are free from material misstatement, whether due to fra
ud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audi
t 

conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasenably be expect
ed 

to influence the economic decisions of users taken on the basis of thes
e 

standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgmen
t 

and maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial 

statements, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that 
is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

. Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

section 143(3)(i) of the Companies Act, 2013, we are also responsible for 

expressing our opinion on whether the company has adequate intern
al 

financial controls system in place and the operating effectiveness of su
ch 

controls. 

. Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made 
by 

management. 

the going concern 

btained, whether a



material uncertainty exists related to eve
nts or conditions that may cast 

significant doubt on the Company’s ability to
 continue as a going concern. If 

we conclude that a material uncertainty ex
ists, we are required to draw 

attention in our auditor’s report to the re
lated disclosures in the financial 

statements or, if such disclosures are inade
quate, to modify our opinion. Our 

conclusions are based on the audit evidence
 obtaincd up o the date of our 

auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going
 comncern. 

« Evaluate the overall presentation, stru
cture and content of the financial 

statements, including the disclosures, an
d whether the financial statements 

represent the underlying transactions and ev
ents in a manner that achieves 

fair presentation. 

We communicate with those charged with
 governance regarding, among other 

matters, the planned scope and timing of the au
dit and significant audit findings, 

including any significant deficiencies in intern
al control that we identify during 

our audit. 

We also provide those charged with gover
nance with a statement that we have 

complied with relevant ethical requirements re
garding independence, and to 

communicate with them all relationships 
and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related 

safeguards. 

From the matters communicated with t
hose charged with governance, We 

determine those matters that were of mo
st significance in the audit of the 

financial statements of the current peri
od and arc therefore the key audit 

matters. We describe these matters in our 
auditor’s report unless law or 

regulation precludes public disclosure a
bout the matter or when, in extremely 

rare circumstances, we determine that a
 matter should not be communicated in 

our report because the adverse conseque
nces of doing so would reasonably be 

expected to outweigh the public interest benef
its of such communication. 

Report on Other Legal and Regulatory Require
ments 

1. As required by Section 143(3) of the Act, based
 on our audit we report that: 

a) We have sought and obtained all the inf
ormation and explanations 

which to the best of our knowledge and belief we
re necessary for the 

purposes of our audit. 

b} In our opinion, proper books of account as r
equired by law have been 

kept by the Company so far as it appears fro
m our examination of those 

books. 

¢) The Balance Sheet, the Slatement o
f Profit and Loss including Other 

Comprehensive Income, Statement of Changes in Equity and the 

Statement of Cash Flows dealt with b ort are in agreement with 

the relevant books of account. 



d) In our opinion, the aforesaid financial statements comply with the Ind 

AS specified under Section 133 of the Act. 

€) On the basis of the written representations received from 
the directors 

as on March 31, 2026 taken on record by the Board of
 Directors, none 

of the directors is disqualified as on March 31, 2026 from being 

appointed as a director in terms of Section 164(2) of the Act. 

With respect io the adequacy of the internal financial 
controls over 

financial reporting of (he Company and the operating
 effectiveness of 

such controls, refer to our separate Report in “Annexure A
”. Our report 

expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company’s internal financial controls over f
inancial 

reporting. 

g) With respect to the other matters to be included in the Audito
r’s Report 

h] 

in accordance with the requirements of section 197(16) of th
e Act, as 

amended: 

In our opinion and to the best of our information and acc
ording to the 

explanations given to us, the remuneration paid by the Compa
ny to its 

directors during the year is in accordance with the provision
s of section 

197 of the Act. 

With respect to the other matters to be included in the Auditor’s
 Report 

in accordance with Rule 11 of the Companies (Audit and Auditors} 

Rules, 2014, as amended in our opinion and to the best of our 

information and according to the explanations given to u
s: 

i, The Company has disclosed the impact of pending liti
gations on its 

financial position in its standalone financial statements - Refer Note 

No 20 to the standalone financial statements; 

ii. The Company has disclosed and made provision, as r
equired under 

the applicable law or accounting standards, for material forescea
ble 

losses, if any, on long-term contracts including de
rivative contracts; 

iii. There is not required to be transferred, to the Investor Educa
tion and 

Protection Fund by the Company. 



2. As required by the Companies (Auditor’s Report) Order, 2016 (‘the O
rder”) 

issued by the Central Government in terms of Section 143(11) of the Act, w
e 

give in “Annexure B’ a statement on the matters specified in paragraphs 3
 

and 4 of the Order. 

For Ashok Bairagra & Associates 

Chartered Accountants 

Firm Registration Number: 118677W 

“hotor 
Ashish Jalan 

Partner 
Membership Number: 125707 

UDIN: 26125707YOWDSH6023 | 

Place : Mumbai 
Date : 18% May, 2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory 
Requirements’ section of our report to the Members of NEOGEM INDIA LIMITED 
of even date) 

Independent Auditor’s Report on the Internal Financial Controls with 
reference to Standalone Financial Statement under Clause {i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls with reference to financial 
statement of NEOGEM INDIA LIMITED (the “Company”) as of March 31, 2026 
in conjunction with our audit of the financial statements of the Company for 
the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s Management is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the Company considcring the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India (the “ICAI’). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to respective company’s policies, the safeguarding 
of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial 
controls over financial reporting of the Company based on our audit. We 
conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the 
ICAI and the Standards on Auditing prescribed under Section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls. Those Standards and the Guidance Note require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial 

reporting was established and maintain d if such controls operated 

effectively in all material respects. 



Our audit involves performing procedures t
o obtain audit evidence about the 

adequacy of the internal financial controls
 system over financial reporting and 

their operating effectiveness. Our audit of internal financial controls over 

financial reporting included obtaining an und
erstanding of internal financial 

controls over financial reporting, assessin
g the risk that a material weakness 

exists, and testing and evaluating the design
 and operating effectiveness of 

internal control based on the assessed risk. 
The procedures selected depend on 

the auditor’s judgment, including the assessment of the risk of material 

misstatement of the financial statements,
 whether duc to fraud or error. 

We believe that the audit evidence we have obt
ained, is sufficient and appropriate 

to provide a basis for our audit opinion on t
he Company’s internal financial 

controls with reference to the financial statemen
t. 

Meaning of Internal Financial Controls ove
r Financial Reporting 

A company's internal financial control o
ver financial reporting is a process 

designed to provide reasonable assurance reg
arding the reliability of financial 

reporting and the preparation of financial
 statements for external purposes in 

accordance with generally accepted accounti
ng principles. A company's internal 

financial control over financial reporting inciud
es those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, 

accurately and fairly reflect the transactions and 
dispositions of the assets of the 

company; (2) provide reasonable assurance that transaction
s are recorded as 

necessary to permit preparation of financi
al statements in accordance with 

generally accepted accounting principles, and 
that receipts and expenditures of 

the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable 

assurance regarding prevention or timely det
ection of unauthorized acquisition, 

use, or disposition of the company's asset
s that could have a material effect on 

the financial statements. 

[nherent Limitations of Internal Financial Controls with reference to the 

Financial Reporting 

Becausc of the inherent limitations of internal
 financial controls over financial 

reporting, including the possibility of collusi
on or improper management override 

of controls, material misstatements due 
to error or {fraud may occur and not be 

detected. Also, projections of any evaluation
 of the internal financial controls 

over financial reporting to future periods ar
e subject to the risk that the internal 

financial control over financial reporting ma
y become inadequate because of 

changes in conditions, or that the degr
ee of compliance with the policies or 

procedures may deteriorate. 



Cpinion 

In cur opinion, to the best of our information and according to the 
explanations 

given to us, the Company has, in all material respects, an 
adequate internal 

financial controls system over financial reporting and such 
internal financial 

controls over financial reporting were operating effectively as at March 
31, 2021, 

based on the internal financial control over financial reporting criteria 

established by the Company considering the essential components 
of internal 

control stated in the Guidance Note on Audit of Internal Financial Controls 
Over 

Financial Reporting issued by the ICAL 

For Ashok Bairagra & Associates 

Chartered Accountants 

Firm Registration Number: 118677W 

Geson 
-~ 

Ashish Jalan 
Partner 
Membership Number: 125707 

UDIN: 26125707YOWDSII6023 

Place : Mumbai 
Date : 184 May, 2026
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT 

The annexure referred to in our Independent Auditor’s Report to the 
member of NEOGEM INDIA LIMITED for the year ended march 31st, March 
2026. 

1) In respect of the Company’s Property, Plant and Equipment: 

a. The Company has maintained proper records showing full particulars, 
including quantitative details and situation of fixed assets. 

b. The Fixed Assets have been physically verified by the management in a 
phased manner, designed to cover all the items over a period of three years, 
which in our opinion, is reasonable having regard to the size of the 
company and nature of its business. Pursuant to the program, a portion 
of the fixed asset has been physically verified by the management during 
the year in a phased manner and no material discrepancies between the 
book’s records and the physical fixed assets have been noticed. 

c. The company does not hold any immovable properties hence the said sub- 
clause is not applicable. 

d. The company has not revalued its Property, Plant and Equipment 
(including right of use assets) or intangible assets. 

e. No proceedings have been initiated or arc pending against the company 
for holding any benami property under the Benami transaction 
(Prohibition) Act 1988 (45 of 1988) and rules made thereunder. 

2) As explained to us the inventory has been physically verified during the 
year by the Management at reasonable intervals. In our opinion, the 
frequency of verification is reasonable having regard to the size of the 
company and the nature of its business. In our opinion, the procedures of 
physical verification of inventories followed by the Management are 
reasonable and adequate in relation to the size of the Company and nature 
of its business. The discrepancies noticed on physical verification of 
inventory by management as compared to book records were not material. 

The company has taken working capital limit from Punjab National Bank 
and Bank of India of 10 crore and 5 crores respectively. However, the said 
limit have been classified as non-performing assets by the banks on 31- 
03-2016. Hence no compliance has been done with the banks during the 
year under audit. 

3) The Company has not granted unsecured loans or advances (o 
companies covered in the Register maintained under section 189 of the 
Act. Hence reporting under clau the Order is not applicabie to 
the Company.



4 

5) 

6) 

7) 

In our opinion and according to the information and explanations 

given to us, the company has 
complied with the provisions of

 section 185 

and 186 of the Companies
 Act, 2013, in respect of lo

ans, investments, 

guarantees, and security, as
 applicable. 

The Company has not accepte
d any deposits from the public

 and hence 

the directives issued by the Re
serve Bank of India and the p

rovisions of 

Sections 73 to 76 or any other
 relevant provisions of the Act 

and the 

Companies (Acceptance of Depo
sit) Rules, 20 15 with regard to

 the deposits 

accepted from the public are n
ot applicable. 

As informed to us, the maintenance of Cost R
ecords has not been 

specified by the Central Gov
ernment under sub-section 

(1) of Section 148 

of the Act, in respect of the activi
ties carried on by the company. 

According to information and 
explanations given to us and o

n the basis 

of our examination of the
 Hooks of account, and re

cords: 

a. the Company has been generally regular in depositing undisputed 

statutory dues including Provi
dent Fund, Employees Statc I

nsurance, 

Income-Tax, Sales tax, Servi
ce Tax, Duty of Customs, D

uty of Excise, 

Value added Tax, Cess and an
y other statutory dues with th

e appropriate 

authorities. According to the
 information and explanation

s given to us, no 

undisputed amounts payable in 
respect of the above were in arr

ears as 

at March 31, 2026 for a peri
od of more than six months f

rom the date on 

when they become payable. 

b. According to the informa
tion and explanation given 

to us, there are no 

dues of income tax, sales tax,
 service tax, duty of customs,

 duty of excise, 

value added tax outstanding on a
ccount of any dispute, are as foll

ows: 

Sr. | Name of the Forum where the Amount Period to 

no. statute dispute is 
which the 

pending 
amount 

relates 

1 Value Added Tax GST Bhavan, 1,13,53,098 F.Y 2007-08 

Act, 2002 Bandra 

2 Value Added Tax GST Bhavan, 29,45,970 F.Y 2013-14 

Act, 2002 Bandra 

3 Value Added Tax GST Bhavan, [ 44,40,890 | F.Y 2015-16 

Act, 2002 Bandra ] N 



8) 

9) 

10) 

According to information and explanations given to
 us and on the basis 

of our examination of the books of account, 
there are no transactions 

which have been surrendered or disclosed as income
 during the year in 

the tax assessments under the Income Tax Act, 196
1 (43 of 1961). 

In our opinion and according to the information and explanations 

given to us, the Company has defaulted in the repayment of dues 
to 

banks and further company has not issued any debe
ntures. 

Nature of | Name of | Amount not Whether | No. of | Remarks, if 

borrowing the paid on due | principal days any 

including | Lender* date or delay 

debt interest or 

securities 
unpaid 

PC Punjab | 3,85,96,575.36 Principal 10 Refer (Other 

National Years | Information) 

Bank of Audit 
Report for 

Details __| 

PsSC Punjab | 4,29,93,033.00 Principal o3 Refer (Other 

National Years | Information) 

Bank of Audit 
Report for 
Details | 

PC Bank Of | 1,66,65,750.93 | Principal 10 Refer (Other 

India Years | Information) 

of Audit 
Report for 
Details 

PSC Bank Of | 1,17,34,116.00 | Principal 10 Refer (Other 

India Years | Information) 

of Audit 
Report for 
Details 

+ ¢ash credit limit from Punjab National Bank and B
ank of India for Rs. 

10 crore and 5 crore respectively, which has been classifi
ed as “Non - 

Performing Assets” by the lead banker as on 31-03-2016
. 

Based upon the audit procedures performed and t
he information and 

explanations given by the management, the
 company has not raised 

moneys by way of initial public offer or further public 
offer including debt 

instruments or has made any preferential allotment o
r private placement 

of shares or convertible debentures (fully, partially or optionally 

convertibles). Accordingly, the provisions of clause 3 (x) 
of the Order are 

not applicable to the Company and hefion, o 



11) 

12) 

13) 

14) 

15) 

16) 

17) 

18) 

19) 

Based upon the audit procedures perf
ormed and the information and 

explanations given by the managemen
t, we report that no fraud by the 

Company or on the company by its office
rs or employees has been noticed 

or reported during the year. 

In our opinion, the Company is not a Nidhi Company. Hence, the 

provisions of clause 3 (xii) of the Order ar
e not applicable to the Company. 

In our opinion, all transactions with
 the related parties are in complianc

e 

with section 177 and 188 of Companies Act, 2013 and the details 

have been disclosed in the Financial Statements as required by
 the 

applicable accounting standards 

a) In our opinion the Company is liab
le to appoint Internal Auditor as per 

applicable laws and rules however acc
ording to the information and 

explanations given 1o us, the company
 has not appointed an internal 

auditor or has and internal audit system co
mmensurate with the size and 

nature of its business. 

(b) Since no internal auditor is appointed the said clause relating to 

internal audit reports is not applicable. 

Based upon the audit procedures perf
ormed and the information and 

explanations given by the management, t
he company has not entered into 

any non-cash transactions with directo
rs or persons connected with him. 

Accordingly, the provisions of clause 3 (xv
) of the Order are not applicable 

to the Company and hence not commen
ted upon. 

In our opinion, the company is not re
quired to be registered under section 

45 IA of the Reserve Bank of India Act, 1934 and accordingly, the 

provisions of clause 3 (xvi) of the Ord
er are not applicable to the Compan

y 

and hence not commented upon. 

The company has incurred cash losses
 in the financial year of Rs. 20.86 

Lakh and in the immediately precedin
g financial year of Rs. 31.65 Lakh. 

No resignation of the statutory auditor 
has taken place during the financial 

year. Therefore, the provisions of clau
se 3 (xviii) of the Order are nof 

applicable to the Company. 

According to the information and 
explanations given to us and on th

e basis 

of the financial ratios, ageing and expe
cted dates of realization of financial 

assets and payment of financial liabilities, —other information 

accompanying the financial statement
s, our knowledge of the Board of 

Directors and management plans a
nd bascd on our examination of th

e 

evidence supporting the assump i
efarigas come to our attention 

and 

which causes us to believe that Aiat 
rtainty exists as on the date 

of the audit report and thaf \not capable of meeting its 



20) 

21) 

liabilities existing at the date of balance sheet as and when they fall due
 

within a period of one year from the baiance sheet date. 

The company does not have operating or cash profits during the year and
 

is not liable to allocate funds towards CSR activity; hence the said clause
 

is not applicable. 

The company is not Hable to prepare consolidated financial statement. 

Therefore, the provisions of clause 3 (xxi) of the Order are not applicable 

to the Company. 

For Ashok Bairagra & Associates 

Chartered Accountants 

Firm Registration Number: 118677W 

Spoioe 
Ashish Jalan 
Partner 
Membership Number: 125707 

UDIN: 26125707YOWDSH6023 

Place : Mumbai 
Date : 18th May, 2026
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Audited Statament of Financiol Results for tha Quartar & Yeer ended a1, 2026 [ 10 Lakhs excpet per share value] 

uartar Ended Year Ended 

Particulars SiNAr26 | 3iDec2s | 31Mar: 31 Mar 26 3iMeras 
Adited | Ussudied | Audhed “Audied ‘Audted 

[Reverie fiom operbons (6ross] - A < E: 

ofi-nnme b ol . . . [P ST - 0061 

[Fota! Revenue (b4l ) B 0.06 

W__{Expevess - . T 

la] Cost of matecials consumed 
- - N 

1B Purchases (Fradud goods) 
= 

€1 C hanges in nventones o finished goods. work in progress 

and Tradiing Stock/ Traded Goods 
[d) Excise duty on sales (Refer Note No. —] 

- 3 

| _[elEmployoeberefuompenses 
BT 

f) Finance costs 

|31 Depreciation and smortisation experie 
B 

Jh} Ottwer experses 
155 020 661 1928 65 

[Total Expenses 206 197 661 20.86 3168 

v before | and. 1w and Tax{ -1V {197 6.55)| {20.8¢] 

VI |Excentionel e B = G PR, P - - 

Vil mmmm-wr-{v vy ¢ {57)] 655)] 

VIl _ {Extraordinary Ren 
> 

[ u-h-lvu Vi) (25 57 [ [e2X5) 

_‘.mm-t— 
~ Currgnl yeut 
" Earlies year 
[ D terred txx 

X _[Wet brofit for n-W‘m X1 [15) 157 [ [ — B 

[chier Comprahenalies iio0ie 
). (a] ems that wil ot be reclsssified (o profl i 10s 
(b Icome tax relating, to lberas that will nal b seclassified 10 

o kon 
Ji- () ek that will be ceclassified to profit of loss. - 

[T Locomme tax relafing, to items that will by rectassified o profit 
lor i 
o] otirt comprahanaive incorme DO 1 g D = 

[Total comprehansive (ncame, for the period {Xi + Xil) 2.06) (£ ®)| o] BLss) 

Pk Up Equity Share ( apinl (Far -~ Value of Fquity Shere 10/ 
Per Share) 

ERL 
ja) m.-flfi EPS before Exira-ordinery Thenus for D 

jou (Net Ancwalised) 
b7 Basic and Diuted EFS after Exira-Ordinory lems for the 
prrtond (Not Armvalised; 

-M""_._M reswhts 

mmmwrmrnm reviewed by tie Audit Committee st its meeting hald on 15th May , 2026 & ware thevafter approved by the Board of Owectors at its 
meeting held on 18t May, 2026. 
2) Fhis statement has been prenated in accordance with the (ompanies (Kidian Accounting Standards) Rules, 2015 (ind AS) prescribed undes section 1310f Comparves Act, 

7013 read with Fule 30l the (ompanies (indian Ax counting Standard] Rules, 7015 and other recoghised acounting oractices and policies to the extent appb.ahle 

13) The Company has only one business segment vi2 manutacturing end sale of Gorms & lewalier. 

4) The above results are aiso avalishle on the website of BSE {URL hups. IMubsMn.myrmm)mdunthe o ‘s website (URL: www Ieogemindia.com) 

217.20 R12.30 21720 8170 217.20 

(0.03)} 0.02)} 008} f0.28)] 10.38)| 

0.03)) {0.02)] {0.08)} 0 26) 10.39) 

18th May 2026 

e Nt 1250 YouDSH 1023 



NEOGEM INDIA LINITED 

Audited Statemant of Assats & Liatillties 
" In Lakhs) Particuiars M| 9% Mar25 1ASSETS 

1. Non-curent assets 
2} Praperty, Plant and Equipment 2.27] 729 b) Capital work-in-prograss . - o) Investment Property - = 
e Goodwdil - - o2 Ot intargibte assets - - |8 intangible asaets under development - - ICa) Biclogical Acsss. other then bearer plants 
() Fiemaciat Aseat 
I Mvesirments. 
(1 Trade rocorubles 
) Loans. 
|® Doforrad tox eutets (nel) - - @ Ottror non-current avsets wan| s [Total Non Currerd Aswets 5028 60.95) [ Current assaty 
@) biventaries 1267} 1287} Ib) Financ:al Assota * [p—— - - () Trade tecohables 411067 411067 (1) Gash and cosh oquivakants 88 1658 |64) Bank baksncas otfms tran(h) abave - - 60 Loans. . . () Others (10 b spactiad) - . (o) Cusmant Tax Assets (Nef) - - Other cutront sssets - - Curient Assets 4,140, 4.140.00] Assets _Ajeozml 419096 

I EQUITY AND LIASILITIES. 
1 Equity 

(o0 Equity Shaire cupliel 817200 817, [by Other Equity @84 (278 78) 
m Wi Ee 63347 

2 Non-cument liablities 
18} Financial Liubilites. 

i} Borrowinge 
L 

B} Trada payobles 
- 

(A) it outstanding dues of micro enterprisas aid smal 
‘eniezpricas; and F (©; ikl outstonding duss of craditors other then micro ) wnterprisas ard small enlerprisee. 

L 
) Otherr finamciai lablfitios 

. - 
1 Provisions. - . 

1.792.78| 
1.589.38 

667 

) Teade payusies 
(A) Iotal aurstarding dusn of mioro eterprises and smel 
‘sniarprisos; and 
{B) oal outatanding dues of creditars ofher tlan Miora 
enten prisen snd small entorprisos 
i) Otber financial habilies 

o) Other curran liabiltiee: 
fey Pravisione. 
bty Currere 7x Luabiities gvet) 
[Total Currers Liabies 
(Total Equity and Lisbiities I 

1593.79 
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(CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2626 J’ 

Figueca focihe Yesr | Fiures Fortho Vear 
eraled on ended un. 

31 March 2026 31 March 2025 

| 
Audited Awdued | 

& Cash Fow from opecating activitis 
i 

Protit befare income tax fnctading dis ontimued operstions 
o088 oL 

| T —— 
i 

Add: ! 
Dopraxiation and amortisation expenses . ! 

Pnie costs 
148 oo | 

ived Aswrt W/ ol) 
= 

Ot laflaws / (Outflowrs) of cash /Non Cash lioess ¥ N 
(19.40) sal 

Change in uperating sasets and lahilitivs 

(nureuse] ¢ D rease in trade res ew ubdes 

Increase / (Decrnase) in trac pag ahios . 208 w 

Incresna / (Doceeas) in other current hubillies 825 “7" 

(Invrease) © Decrewse in oiner s urn nt awets ns7 esm* 

Increase / Darease) in other financial Liahilities 
- 

. e R | 
Cash generated from aperations 146 on | 

Income e puid 

Net cash Iaflow from operating acilvities 
s 

Purchase of Frxed Assets 

| 
& Cosh Dlow from int csting actis tions 

i 
i 

1 
et carh cutflow frum inventing aclivities 

= 

€ Conh flow from financing activities 
Finance Cost 

(140) noi 

Tncvease in / (Repsymenty of Rurrowinga 
then Inflows / (Outflows) of cash 

Nt cash Inflow {cxttflow) fram firancing acts ibies (146) asa | 
1 

Nt tocreasefiderrane) I canh and Gash equivalents (o) wor | 

Ak Cash und caoh cquivalsis al the beginting of the financial year 1656 1668 | 

‘Tank and cach equivalents ot the vnd of U year Tt 1666 | 

Nonash Firmencirg und i cathog w s Hies 

- Acquisition of property . plant ard equipmont by meurs of firance lease- 

‘Recomalliaeion of Cah How stafcments i pes the vash flow attement 
Cash Flaw statrmcnk as per abos ¢ compriscs of the following 31 March 2028 [E— 

Canhand cash equnalersss T T 

‘Bulimies a8 per Aatement uf cash flown 1660 o 

i abova statemont ai cash fows shoukd bo rond in «onfunction with $ho acompany g notes. 

For ASHOR BAIRAGKA & ASSUKIATLS. 

Chartered Accoumtanis 
P Registration No. T1#677W 

penrriy 
AshishJalam 

For and vn behalf of the Board vl Dl toms 

Padner 
i 

Mesbeasbip Now 125707 Wikale Tiose Disacar & CFO | 
w65 TRV OO [ipe— | 
Place Mumbal 

Place: Mumbal 

Dated: 184k May, 2026 
Datedtz 18th May, 2026 



NEOGEM INDIA LIMITED 
CIN: 1L36911MH1991 PLC063357 

Regd. Address: Gf32, GEMS & JEWELLERY COMPLEX IIi, SEEPZ (SEZ), ANDHERI (E), MUMBAF-400 096. 

Notes to Audited financial statement of financial result (or the guarter and year ended March 31, 2026, 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Dinctors of the 
Company at Lheir meeting held on 18 May, 2026 

The Company had unly one business segment viz, manufacturing and sale of Gemos & Jewellery and hence ouly one 
reportable segment as per Ind. AS 108 “Operaling Segments”. 

The company has stopped manufacturing aclivities since 01-01-2018. The company is in the process of 
restructuring/revival of its business and in anlicipation of expectation of the successful outcome of revival of its business 
the financial statement has been prepared on going concern basis, 

The company has incurred @ loss of Rs. 20,86,032/ - during the year ended at 319 March, 2026 has a negative nel worth of 
Rs. 35,93,31,252/~, il provision for the unrealized sundry debtors outstanding lor more than three years amounting lo Rs. 
41,10,67.139/- is made by the company, the company’s curvent lability will exceed current assets of the compuany. 

The company has availed working vepital (Secured) loans trom Punjab National Bank and Bank of India. Cash credit limit 
from Punjab National Bank and Bank of India for Rs. 10 crore and 5 crore respectively. The accounts has been classified as 

rming assets in F.Y 2015-2016 by the respective hanks vide their letter dated 11-05-2016 with effect from 31-03- 
2016 due 1o non-servive of interest. Furiher the load bank Punjab National Bank has initialed action as provided under 
section 13() of the SARIAES] Act 202 The company has not received halance confirmation from the bankers since 31-03- 
2016. Pending confirmation, the company has nol provided for interest payable in the finand ial stalement 1ill 31-03-2026 
since the sanw 18 nol quantifieble and accordingly the loss for the year is undersiated to that extent. 

The accounts of Trade Receivable, Other Current Assets, Trade Payable and Other Current Liabilities as per the acceptable 
trade practices are subject to pending confirmation, reconciliations and adjusiments. The management do not feel any 
material adjustments in-this regard. 

The balance a5 reflected m Bank/Cash is unconfirmed and the balance have been carried forward sice ¥1-08-2016 for 
balance in hanks except balance with NKGSB Bank. 

The provision for expenses of Rs. 1,92,25,366/- relates to Rental charges and includes outstanding for more than Lhree 
yuars. The amount oulstanding are unconfirmed by the parlies. 

The Auditors qualifications, observalions and matters emphasized in the printed Annual Report for F.Y. 20242025 may 
conlinue (o be relevant for the quarlsr and year ended 314 March, 2026, 

The previous period's figures have been re-grouped/re-classified wherever required to confirm to current periods 
classification. All figures of financials have been rounded off 1o nearest rupees. 

). The above results are also available on the website of BSB (URL: https:/ / betu bscindio.com/index.himl) and on the 
Company's website (URL: « m). 

Ronak Doshi % 
Din: DIN: 00102959 Ry 
Whole Time Direclor & 
Dale: 18% May, 2026 
Place: Mumbuai 



NEOGEM [ 1] LTD. 
Always Innovative 

G-32, Gem & Jewellery Complex I, SEEPZ, 

CIN: L36911MH1991PLC063357 

Date: May 18, 2026 

To, 
I'he Deputy Manager 

Corporate Relations Department, 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai - 400001 

Dear Sir/Madam, 

Ref No: - Company Code: BSE - 526195 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the Statement on 
Impact of Audit Qualifications with respect to the Company’s financial results for the fourth 
quarter and financial year ended March 31, 2026, 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results for the fourth quarter and financial 
year ended March 31, 2026. 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 
[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

1 SLno. | Particulars Audited Figures Adjusted Figures 
(as reported before | (audited figures after 
adjusting adjusting for 
for qualifications) qualifications) 
(Rs. In lakhs) (Rs. In lakhs) 

1 Turnover / Total income | 0.00 _ {009 ] 
2. Total Expenditure 20.86 31.65 
3. Net Profit/ (Loss) (20.86) (31.56) 
4. Earnings Per Share (0.26) (0.39) 
5. Total Assets 4190.28 4190.95 
6. Total Liabilities 367272 365253 
i Net Worth 517.56 538.42 
8. Any other financial item(s) 

(as felt appropriate by the 
management) || 

Andheri (E), Mumbai — 400 096 —INDIA 

E-mail: info.neogemindia@gmail com



NEOGEM [1] LTD. 
G-32, Gem & Jewellery Complex Ill, SEEPZ, 
Andheri (E), Mumbai — 400 096 ~INDIA 

3 £ A : E-mail: info.neogemindia@gmail . com it ER T T CIN: L36911MH1991PLC063357 
11, Audit Qualification (each audit qualification separately): B 

a. Details of Audit Qualification The Company is unable to repay its liabilities 
(current & Non-current) as on March 31, 2026. 
These events indicate a material uncertainty 
that may cast doubt on the Company’s ability to 
continue as a growing concern and therefore it 
may be unable to realize its assets and discharge 
its liabilities in the normal course of business. 
The financial statements (notes thereto) do not 
disclose this fact. 

b. Type of Audit qualification Qualified/ Disclaimer—of — Opinion/ Adverse 
Opinion 

c. Frequency of qualification Appeared Fourth time 

the impact is quantified 
d. For Audit Qualification(s) where 

by the 
auditor, Management's Views: 

Though the Company has stopped its 
manufacturing activity, the management is 
putting in best efforts to bring a tum around 
and is hopeful of successful revival and thus, 
the annual accounts are prepared on a going 
concern basis. 

the auditor: 

the impact of 
qualification: 

for the same: 

or (ii) above: 

e. For Audit Qualificfinon(s) where 

the impact is not quantified by 

1. Management's estimation on 

audit 

i, If management is unable to 
estimate the impact, reasons 

. Auditors' Comments on (i) 

Though the Company has stopped its 
manufacturing activity, the management is 
putting in best efforts to bring a turn around 
and is hopeful of successful revival and thus, 
the annual accounts are prepared on a going 
concern basis. 

With regard to cash credit limit from Punjab 
National Bank and Bank of India for Rs. 10 
crores and 5 crores respectively, which has been 
classified as “Non - Performing Assets” by the 
lead banker as on 31-03-2016. The com pany has 
not received balance confirmation from the 
bankers as on 31-03-2026. 
Pending confirmation received the company, 
has not provided for interest payable in the 
financial statement till 31 -03-2026, since the 
same is not quantifiable and accordingly the 

for the year is understated to that extent. 



NEOGEM [ 1] LTD. 
Always Innevative 

G-32, Gem & Jewellery Complex IlI, SEEPZ, 

Andheri (E), Mumbai — 400 096 ~INDIA 

E-mail: info.neogemindia@gmail.com 
CIN: L36911MH1991PLC063357 

Further the company has not provided any 
concrete plan for the turnaround of the 
company, the revival of the business or 
mechanism to recover and repay or confirm the 
long outstanding amounts reflecting in the | . 
books of accounts. 

Refer Audit report and Notes to account for 
detail comments. 

11 To be signed by- 
Mr. Gaurav Doshi 

(Managing Director) 

Mr. Ronak Doshi 
(Chief Financial Officer) 

Mr. Ashish Jalan, 
Partner 

M/s. Ashok Bairagra & Associates, 
Statutory Auditors of the company 

!' © [ Mirs. Manisha Jangli 

of Audit Committee 
Independent Director & Chairman 

Place: 

Date: 
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