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Gaurav Digitally signed by

. Gaurav Mahindra Doshi
Mahlndra Date: 2026.05.20
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Independent Auditor’s Report

To the Board of Directors of NEOGEM INDIA LIMITED

Report on the audit of the Standalone Annual Financial Statements

Opinion

We have audited the accompanying standalone financial results of Neogem India
Limited (hereinafter referred to as the “Company”), for the year ended on March
31, 2026 (“the statement”) attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 and 52 of the SERI (Listing
Obligation and disclosure Requirements) Regulation, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone annual financial results:

i. is presented in accordance with the requirements of Regulation 33 and
52 of the Listing Regulations in this regard and;
ii. does not give a true and fair view in conformity with the recognition and

measurement principles laid down in the applicable accounting
standard and other accounting principles generally accepted in India,
of the net loss and its cash flow other comprehensive income and other
financial information of the Company for the year ended March 31,
2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act”). Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the standalone annual financial statems




Basis of Adverse Opinion

The Company’s is unable to repay its liability (current & non-current) as on
March 31, 2026. These events indicate a material uncertainty that may cast
significant doubt on the Company’s ability to continue as a going concern and,
therefore, it may be unable to realize its assets and discharge its liabilities in the
normal course of business. The financial statements (and notes thereto) do not
disclose this fact.

Adverse Opinion

In our opinion, because of the omissicn of the information mentioned in the
Basis for Adverse Opinion paragraph, the financial statements do not give the
information required by the Companies Act, 2013 in the manner so required and
also do not give a true and fair view in conformity with the accounting principles
generally accepted in India of the state of affairs of the Company as at 31st
March, 2026, and its profit/loss and its cash flows for the year ended on that
date.

Emphasis of Matters

Attention is invited to Note No. 3 in the financial statement, which indicate that
the company has incurred a loss of Rs. 20,86,032/- during the year and as at
31st March, 2026 has a negative net worth of Re. 35,03,11,252/-, if pravision
for the unrealized sundry debtors outstanding for more than three years
amounting to Rs. 41,10,67,159/- is made by the company, the company’s
current liability will exceed current assets of the company. Sundry debtor’s
amount outstanding are unconfirmed by the parties and outstanding for more
than three years.

These condition along with Other Matters set forth, indicate the material
uncertainty that may cast significant doubt about the Company’s ability to
continue as a going concern. In absence of sufficient appropriate audit evidencc
in support of managements assessment regarding going concern basis of
accounting is appropriate. Our opinion is not modified in respect of this matter.

Other Matter

Without qualifying our opinion, we draw attention to financial statement relating
to cash credit limit from Punjab National Bank and Bank of India for Rs. 10 crore
and 5 crore respectively, which has been classified as “Non - Performing Assets”
by the lead banker as on 31-03-2016. The company has not received balance
confirmation from the bankers since 31-03-2016. Pending confirmation received
the company has not provided for interest payable in the financial statement till
31-03-2026, since the same is not quantifiable and accordingly the loss for the
year is understated to that extent. ;




The company has stopped manufacturing activities since 01-01-2018 and no
detailed plans are made available to us regarding commencement of business
activity in near future. The company is in the process of restructuring/revival of
its business, in view of the management’s expectation of the successful outcome
of revival of its business the financial statement has been prepared on going
concern basis. However, in view of the above unccrtainty we are unable to
comment on the ability of the company to continue as a going concern and the
consequential adjustment to the accompanying financial statement if any that
might have been necessarily had the financial statement been prepared under
liquidation basis.

We refer to the outstanding debtor’s receivable as reflected in current assets of
Rs.41,10,67,159 /- which are outstanding for more than three years. The amount
outstanding are not confirmed by the parties. In our opinion the provision for
the amount outstanding for more than three years of Rs.41,10,67,159/- be made
as these are unrealized and unconfirmed by the parties, no steps have been
taken in the current year either to confirm the balances from parties or for
recovery of amount from parties outstanding for over three years.

We refer to the outstanding creditor’s payable as reflected in current liabilities of
Rs.15,96,32,504 /- which are outstanding for more than three years. The amount
outstanding are not confirmed by the parties. In our opinion the amount
outstanding for more than three years be written back, no steps have been taken
in the current vear to pay the balances to parties or for settlement of amount
outstanding for over three years.

We refer to the outstanding provisions of Rs. 1,92,25,366/- towards expenses of
Rent & Water charges as reflected under other current liabilities are cutstanding
for more than three years. The amount outstanding are not confirmed by the
parties. In our opinion the amount outstanding for more than three years be
written back, no steps have been taken in the current year to pay the balances
to parties or for settlement of amount outstanding for over three years.

Management’s and Board of Director Responsibilities for the Standalone
Financial Results

The standalone financial results have been prepared on the basis of the
standalone annual financial statements.

The Company’s management and the Board of Directors are responsible for the
preparation and presentation of the statement that gives a true and fair view of
the net loss and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standard prescribed
under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulation. This responsibility also includes
maintenance of adequate accounting records in accordance with the provision of

the Act for safeguarding of the assets of the Zgmwmghy and for preventing and

fapplication of appropriate




accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the statement that gives a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
mallers related to going concern and using the going concern hasis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conduected in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise {rom fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of manags
basis of accounting and, based on the a

the going concern
tained, whether a




material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company Lo cease to continue as a going corncern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b} In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the
Statement of Cash Flows dealt with b ort are in agreement with
the relevant books of account.




d)

€)

g)

h)

In our opinion, the aforesaid financial statements comply with the Ind
AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors
as on March 31, 2026 taken on record by the Boeard of Directors, nhone
of the directors is disqualified as on March 31, 2026 from being
appointed as a directer in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of lhe Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act, as
amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section
197 of the Act.

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors}
Rules, 2014, as amended in our opinion and to the besl of our
information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its
financial position in its standalone financial statements - Refer Note
No 20 to the standalone financial statements;

ii. The Company has disclosed and made provision, as required under
the applicable law or accounting standards, for material foresceable
losses, if any, on long-term contracts including derivative contracts;

iii. There is not required to be transferred, to the Investor Education and

Protection Fund by the Company.




2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we
give in “Annexure B” a statement on the matters specified in paragraphs 3
and 4 of the Order.

For Ashok Bairagra & Associates
Chartered Accountants
Firm Registration Number: 118677W

bertor

Ashish Jalan

Partner

Membership Number: 125707
UDIN: 26125707YOWDSH6023 |

Place : Mumbai
Date : 18t May, 2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of NEOGEM INDIA LIMITED
of even date)

Independent Auditor’s Report on the Internal Financial Controls with
reference to Standalone Financial Statement under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial
statement of NEOGEM INDIA LIMITED (the “Company”) as of March 31, 2026
in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting of the Company based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting was established and maintain d if such controls operated
effectively in all material respects.

”fr:f’lf’ M. No.
W=\ 125707




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risk of material
misstatement of the financial statements, whether duc te fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls with reference to the financial statement. '

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting inciudes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of thc assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary 1o permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the
Financial Reporting

Becausc of the inherent limitations of internal financial controls over financial
reporting, including the po ssibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2021,
based on the internal financial control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For Ashok Bairagra & Associates
Chartered Accountants
Firm Registration Number: 118677W

Fheesonsr
.

Ashish Jalan

Partner

Membership Number: 125707
UDIN: 26125707YOWDSII6023

Place : Mumbai
Date : 18% May, 2026
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

The annexure referred to in our Independent Auditor's Report to the

member of NEOGEM INDIA LIMITED for the year ended march 31st, March
2026.

1) In respect of the Company’s Property, Plant and Equipment:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b. The Fixed Assets have been physically verified by the management in a
phased manner, designed to cover all the items over a period of three years,
which in our opinion, is reasonable having regard to the size of the
company and nature of its business. Pursuant to the program, a portion
of the fixed asset has been physically verified by the management during
the year in a phased manner and no material discrepancies between the
book’s records and the physical fixed assets have been noticed.

c. The company does not hold any immovable properties hence the said sub-
clause is not applicable.

d. The company has not revalued its Property, Plant and Equipment
(including right of use assets) or intangible assets.

e. No proceedings have been initiated or arc pending against the company
for holding any benami property under the Benami transaction
(Prohibition) Act 1988 (45 of 1988) and rules made thereunder.

2) As explained to us the inventory has been physically verified during the
year by the Management at reasonable intervals. In our opinion, the
frequency of verification is reasonable having regard to the size of the
company and the nature of its business. In1 our opinion, the procedures of
physical verification of inventories followed by the Management are
reasonable and adequate in relation to the size of the Company and nature
of its business. The discrepancies noticed on physical verification of
inventory by management as compared to book records were not material.

The company has taken working capital limit from Punjab National Bank
and Bank of India of 10 crore and 5 crores respectively. However, the said
limit have been classified as non-performing assets by the banks on 31-
03-2016. Hence no compliance has been done with the banks during the
year under audit.

3) The Company has not granted unsecured loans or advances to
companies covered in the Register maintained under section 189 of the
Act. Hence reporting under clauses the Order is not applicabie to

the Company.



4)

5)

6)

7)

In our opinion and according to the information and explanations
given to us, the company has complied with the provisions of section 185
and 186 of the Companies Act, 2013, in respect of loans, investments,
guarantees, and security, as applicable.

The Company has not accepted any deposits from the public and hence
the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been
specified by the Central Government under sub-section (1) of Section 148
of the Act, in respect of the activities carried on by the company.

According to information and explanations given to us and on the basis
of our examination of the books of account, and records:

_ the Company has been generally regular in depositing undisputed

statutory dues including Provident Fund, Employees Stalc Insurance,
lncome-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as
at March 31, 2026 for a period of more than six months from the date on
when they become payable.

_ According to the information and explanation given to us, there are no

dues of income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax outstanding on account of any dispute, are as follows:

—_—

Sr. | Name of the Forum where the Amount Period to
no. statute dispute is which the
pending amount
relates

| Value Added Tax GST Bhavan, 1,13,53,098 | F.Y 2007-08 |
Act, 2002 Bandra
Value Added Tax GST Bhavan, 29,45,070 | F.Y 2013-14
Act, 2002 Bandra

[ Value Added Tax GST Bhavan, [ 44,40,890 | F.Y 2015-16

L Act, 2002 Bandra I




8)

9)

10}

Aceording to information and explanations given to us and on the basis
of our examination of the books of account, there are no transactions
which have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations
given to us, the Company has defaulted in the repayment of dues to
banks and further company has not issued any debentures.

Nature of | Name of | Amount not | Whether | No. of | Remarks, il
borrowing the paid on due | principal | days any
including | Lender” date or delay
debt interest or
securities unpaid
PC Punjab | 3,85,96,575.36 | Principal | 10 Refer (Other
National Years | Information)
Bank of Audit
Report for
[ Details
PSC Punjab | 4,29,93,033.00 Principal 10 Refer (Other
National Years | Information)
Bank of Audit
Report for
Details
PC Bank Of | 1,66,65,750.93 | Principal 10 Refer (Other
India Years | Information)
of Audit
Report for
Details
PSC Bank Of | 1,17,34,116.00 Principal 10 Refer (Other
India Years | Information)
of Audit
Report for
Details

* cash credit limit from Punjab National Bank and Bank of India for Rs. )
10 crore and 5 crore respectively, which has been classified as “Non -
Performing Assets” by the lead banker as on 3 1-03-2016.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised
moneys by way of initial public offer or further public offer including debt
instruments or has made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally
convertibles). Accordingly, the provisions of clause 3 (x) of the Order are
not applicable to the Company and hHefor i commented upon.

U




11)

12)

13)

14)

15)

16)

17)

18)

19)

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed
or reported during the year.

In our opinion, the Company is not a Nidhi Company. Hence, the
provisions of clause 3 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013 and the details

have been disclosed in the Financial Statements as required by the
applicable accounting standards

a) In our opinion the Company is liable to appoint Internal Auditor as per
applicable laws and rules however according to the information and
explanations given 1o us, the company has not appointed an internal
auditor or has and internal audit system commensurate with the size and
nature of its business.

(b) Since no internal auditor is appointed the said clause relating to
internal audit reports is not applicable.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into
any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section
45 IA of the Reserve Bank of India Act, 1934 and accordingly, the
provisions of clause 3 (xvi) of the Order are not applicable to the Company
and hence not commented upon.

The company has incurred cash losses in the financial year of Rs. 20.86
Lakh and in the immediately preceding financial year of Rs. 31.65 Lakh.

No resignation of the statutory auditor has taken place during the financial
year. Therefore, the provisions of clause 3 (xviii) of the Order are not
applicable to the Company.

According to the information and explanations given to us and on the basis
of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans and bascd on our examination of the
evidence supporting the assumpiiefigs. Rhe
which causes us to believe that /&
of the audit report and thai §f5

ertainty exists as on the date
z\not capable of meeting its



liabilitics existing at the date of balance sheet as and when they fall due
within a period of one year from the baiance sheet date.

20) The company does not have operating ox cash profits during the year and
is not liable to allocate funds towards CSR activity; hence the said clause
is not applicable.

21) The company is not liable to prepare consolidated financial statement.
Therefore, the provisions of clause 3 (xxi) of the Order are not applicable
to the Company.

For Ashok Bairagra & Associates
Chartered Accountants
Firm Registration Number: 118677W

rason

Ashish Jalan

Partner

Membership Number: 125707
UDIN: 26125707YOWDSH6023
Place : Mumbai

Date : 18th May, 2026
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©1 U hanges in myentories o finkshed goods, work in progress
and Trading Stock/Traded Goods
) Excise on sales (Refer Mote No. —} - "
| _leEmployeeberefitsexpenses Y e AL (I ]
f] Finance costs 0.40 167 148 000
i Depreciation and amortisation axperse x - -
ttwer exp 1.55 0.90 6.61 1928
otai Expenses 197 8561 20.88
v it before and \oms and Tax{ -1V § {19 t6.55)| [z0.86

xH

Other e -
. () Vtams wlﬂmgmﬁeﬂ tp profil s loss
(b} Imwome tax relating o tees that will not be seclassified 1o

[profit or koo
cechas: to. profit or loss -

ol : s
tax relating to iterns Liat will be rectassified ko profit

E———

L Tote! otfer com prehensive | o] B . Bl i ol e e
[ |Total comprohmnsive incame, for the pariod (Xi + Xil) (2.06)} Lo &) fo.ss]| {3Lss}}
xm [P Up Equity Share Uapiind (Fac Value of Fquity Share 10/ #17.20 17,20 817.20 21720 817.20

| [PerShate) |

"EPS before Extra-ordinary Ihems lor Ui o ﬁ}l w0.02) 08} - io.B;‘

Basic after Fxira-Ordirwry Tems for the
e sy il toos| (o2 ©008) 0 726) |
See accompanying note to the finencia! resvits i e A D = S

Hotest
(1) The above financial results wers reviswed by the Audil Commitkee at its meeting hald on 18th May . 2025 & were thersafter approved by the Board of Owectors atits

maeting held on 18th May, 2026,

{2) Fhis statement has been prepared in accordende with the {nmpanies (ician Accounting Stendards) Rules, 2015 (ind AS) prescribed under section 13 Fof Compames Act,
2013 read with Eule 3 of the Companies {indian & counting Stendard] Rules, 2015 and other racognised acs ounting practices and palicies tn the extent applcable

13) The Company has only one business segment vi2 manutacturing end sale of Gome: & Jeweller.

F1aj rie above resuits are aiso avalisble an the website of BSE [URL hups /#beta. bseindia.comyindex.htmi} and an the Compai

15 Rpter stached notes 10 unaudited financia statement fo detalls, observatiogLend r

Date: 18th May 2026

Fg;m'.l ¢ rZSH*YMDSH fo2d




NEGGEM INDIA LIMITED
Audited Statement of Assota & Liabillties

* In Lakhs)
[Particulars M2 | 3-Mer-3B
1. Nov=cuent assets
a} Praperty, Plant and Equipment 7.27] 7.27
b) Capital work-in-progress . .
) nvastmont Proparty " R
Otther Intungibh assots " e
intangible assets under davek £ - s
(9) Biclogical Asgels othet then boarer plants o
(1} Finmncial Asasly - -
) Wvesirments " .
() Trade revshabias - h
(i) Doferrad tax swsals (nai) 5 c
j) Othar non.curret avsets 43.01 4368
Fotal Non Curreni Assels 60.28} 5095/
2. Guirent assoly
) bventaries 1287 1287
b) Fimancal Assota " 2
(i} mestrnents . .
ii} Trade receivables 411067 411087
(i) Cagh and cash eguivalants 16866 i6.68
() Bank bakances othms (i) sbave - -
{vi} Others (1o be spaciied) "
©) Corant Tiax Asssta (Nef) o 3
[d) Other cufrent assels - -
Curient &asets danonl %1465
4100280 490096
WEQUITY AND LIASILITIES
& Equity Share capitel B17.20 arn
by Oftwer Equity 209.84)} (278 78)

BITEE 63842

(A} il dutsianding dues of micro enterprises and smad

snlprpiises; and

(B} ktal oubslanding dues of cradilors olbiar then micro
it I'. HM‘"‘" ! rh‘

i) Othen finamcksi fabiities

i) Bamvonvings 17 1.792.78]
i Trade poyubles 1.596.3 1,589,

() botai outelanding duss of miow enlerprises and smad 48 667
snlarprises; and ’
{5} iotai outstanding dues of creditors ofher Ihan mIcro
enten prises and small entacplives bl 1.7
iif) Ober Tinanciad Rabilities " 4
) Othet currant liabililies 283 260.29)
Provisions & .

Date . 19th May 2026
BN 5 EETEY0




NEOGEM (NDIA § T
L IN: U7010IMI 12006111 161884
CASH FLOW STATEMENT FOR THE YEAR ENDED 3187 MARCH 2026

B

Figuevs Fox b "Yoor Figures Forthe "Year
eruled on ended un
{ 31 March 2026 31 March 2025
] Audited Audiled 1
& Cash Fow from opecting stiv it |
i Protit before iscomme tax includ ing discos irued openstions (N B6Y PRI
Adjustmenis tor [
Add: i
Doprociation anl amoritsalion expesses -
Frinee o osls 148 Do |
| Fived Aswrd W /ol % .
I Other Inflows / {Outflows) of cash /Non Cash oo - - |
(19.40)| (2134)|
Change in upealing sssets and labilitis
i {lmeouse] / Pevrease in trade rxcewnblis
P /{1 }hlﬂldﬂ?r ¥ Tl 8 .08 L
Incresses / {Decrewse) in other carrent Hubilites 2325 BTe i
{lncrease) o Denrewse i ol « uer nk assels n&7 {5‘“‘1
Increase / {Dhxtease) in othoer fimancial Lishilities
ticrmase) / Pecreast b other financial ansets = |
Cash generuted from aperatinns 146 oari |
Income baxa paid o
et cash Iaflow from aperating arilxvilies 146 [L¥] 1
1
B Cash Dow from iny cating activitioss
Purchese of Fived Amsets
Net cash cutflow frum investing adivities - -
©  Conh fAow from financing activities |
Finance Cost (1.4} N
Incviase in 7 (Repaymenty o1 Rarrowinga [
Other [Inflows / (Outllows) of cash
Med cash inflow (outflow) iram financing actli ities {1.46) (7]
Nl increasef(de remse ) b cash andd b equitalents (0.00) 003 :
i
Add: Cash and mh?wam al the beginning of the financial year 15.66 16463
Cank and cash equivalents 3t the wnd of Uhe yoar T 1666
1
1
Bon «ash Flmenoig uad i csiing g i ilies
- Acquisition of properly . plant amtequipment by means of findsoe s
Rerandliatonof Cavh Flow slelemernts m por the vesh flow stadement
Cash Flow stubemcnk a8 prr abos ¢ comprises of the following ¥ March 2016 37 March 2029
Caxh and cash equn alents 16,66 ir b
Pulymces a9 pey statemeit uf <ash flown 1668 | .

For ASHOR SAIRAGRA & ASSUK ALY
Chatered Accussniands:

|
S

PMacw RMumbai
Dated: 1841 May, 20286

Tha above statemant ol cash Bov s shoukl be read inonjunction with the acompamy iy notes.

Fwﬂmwﬂlhrwllﬂﬂmlm

Whale ['tae Direcior & CHO
DN PO1025%9

Flace: Mumial
Dates 18th May, 2020
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NEOGEM INDIA LIMITED
CIN: L36911MH1991PLC063357
Regd. Address: G/32, GEMS & JEWELLERY COMPLEX Ik, SEEPZ {SEZ), ANDHERI (E), MUMBAI-400 096.

The above tinancial results have been reviewed by the Audit Commitlee and approved by the Board of Directors of the
Company at Ltheir meeting held on 185 May, 2026,

The Company had vnly one business segment viz, manufacturing and sale of Gems & Jewellery and hence only one
reportable segment as per Ind. AS 108 “Operating Sepments”.

The company has stopped manufacturing  aclivities since 01-01-2018. The company 15 in the process of
restructuring/revival of its business and in antic ipation of expectation of the successful outcome of revival of its business
the financial statement has been prepared on goinp concern basis,

The company has incurred o loss of Rs. 20,86,032/ - during the year ended at 31 March, 2026 has a negative nel worth of
Rs. 35,93,11,252/-, il provision for the unrealized sundry debtors outstanding lor more than three years amounting to Rs.
41,10,67.139/- is made by the company, the company’s current Hability will exceed current assets of the company.

The company has availed working vapilal (Secured) loans trom Punjab National Bank and Bank of India. Cash credit limit
from Punjab National Bank and Bank of India for Rs, 10 crore and 5 crore respectively. The accounts has been classified as
rion-parforming assets in F.Y 2015-2010 by the respective banks vide their letter dated 11-05-2016 with effect from 31-03-
2016 due 10 non-service of interest. Furiher the lead bank Punjab National Bank has initialed action as provided under
section 13(4) of the SART AESI Act 202 The company has not received halance confirmation from the bankers since 31-03-
2016. Pending confirmation, the company has nol provided for inlerest payable in the finand lal stalement 1ill 31413-2026
since the same 18 nol quantifiable and accordingly the loss tor the your is understated to that extent.

The accounts of Trade Receivable, Other Current Assets, Trade Payable and Other Current Liabilities as per the acceptable
trade practices are subject to pending confirmation, reconcilialions and adjusiments. The managoment do not feel any
material adjustments in-this regard,

The balance as reflacted in Bank/Cush is unconflirmed and the balance have been carried forward smce 3148-2016 for
balance in banks except balance with NKGSB Bank.

The provision for expenses of Rs. 1,92,25,366/- relates to Rental charges and includes outstanding for more than three
yuars, The amount oulslanding are unconfirmed by the parlies.

The Audibors gqualifications, observalions and matters emphasized in the printed Annual Report for FY. 20242025 may
vonlinue o be relevant for the quarler and year ended 312 March, 2026.

The previous period’s fipures have been re-grouped/re-classified wherever required to confirm o current periods
classification AR figures of financials have been rounded off Lo L rupees.

The above results are also availoble on-the website of BSE (URL: hitps:/ / betu bseindia.com/indox.himl) and on the
Company's website (URL: «on v ogombintice nm

Ronak Doshi L
Dir: DIN: 00102959 N,
Whole Time Direclor &
Dale: 18+ May, 2026
Place: Mumbai




G-32, Gem & Jewellery Complex |1, SEEPZ,

Andheri (E), Mumbai — 400 096 —INDIA
E-mail: info.neogemindia@gmail com
CIN: L36911MH1991PLC063357

NEOGEM [ 1] LTD.

Always Innovative

Date: May 18, 2026

To,

The Deputy Manager

Corporate Relations Department,
BSE Limited

P. ]. Towers, Dalal Street,
Mumbai - 400001

Dear Sir/Madam,
Ref No: - Company Code: BSE - 526195

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India ( Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the Statement on
Impact of Audit Qualifications with respect to the Company’s financial results for the fourth
quarter and financial vear ended March 31, 2026,

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results for the fourth quarter and financial

year ended March 31, 2026.
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026
[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]
1 Slno. | Particulars Audited Figures Adjusted Figures
(as reported before | (audited figures after
adjusting adjusting for
for qualifications) qualificalions)
(Rs. In lakhs) (Rs. In lakhs)
7 Turnover / Total income | 0.00 1609 ]
2. Total Expenditure 20.86 31.65
3. Net Profit/(Loss) (20.86) (31.56) -
4. Earnings Per Share (0.26) (0.39)
D Total Assets 4190.28 4190.95 B
6. Total Liabilities 3672.72 3652.53
7. Net Worth 517.56 538.42
8. Any other financial item(s)
(as felt appropriate by the
management)
@_p,'u A —
¥ )
S 2
=[ m. Z
“\ 1257077%°
C; )
< 7,



G-32, Gem & Jewellery Complex IIl, SEEPZ,

Andheri (E), Mumbai — 400 096 —INDIA
E-rnail:info.neogemindja@gmail com
CIN: L36911MH1991PLC063357

NEOGEM [ 1] LTD.

Always Imnovative

1L

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification

The Company is unable to repay its liabilities
(current & Non-current) as on March 31, 2026.
These events indicate a material uncertainty
that may cast doubt on the Company’s ability to
continue as a growing concern and therefore it
may be unable to realize its assets and discharge
its liabilities in the normal course of business.
The financial statements (notes thereto) do not
disclose this fact.

b. Type of Audit qualification

Qualified/ Disclaimer —of — Opinion/Adverse

Opinion

-

~._Frequency of qualification

Appeared Fourth time

d. For Audit Qualification(s) where
the impact is quantified by the
auditor, Management's Views:

e. For Audit Qualification(s) where
the impact is not quantified by
the auditor:

1. Management's estimation on
the impact of audit
qualification:

1. If management is unable to
estimate the impact, reasons
for the same:

iii. Auditors' Comments on (i)
or (ii) above:

Though the Company has stopped its
manufacturing activity, the management is
putting in best efforts to bring a tum around
and is hopeful of successful revival and thus,
the annual accounts are prepared on a going
«concern basis.

Though the Company has stopped its
manufacturing activity, the management is
putting in best efforts to bring a turn around
and is hopeful of successful revival and thus,
the annual accounts are prepared on a going
concern basis.

With regard to cash credit limit from Punjab
National Bank and Bank of India for Rs. 10
crores and 5 crores respectively, which has been
classified as “Non - Performing Assets” by the
lead banker as on 31-03-2016. The com pany has
not received balance confirmation from the
bankers as on 31-03-2026.

Pending confirmation received the company,
has not provided for interest payable in the
financial statement till 31 -03-2026, since the
same is not quantifiable and accordingly the
less for the year is understated to that extent.




NEOGEM [ 1] LTD.
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G-32, Gem & Jewellery Complex I1I, SEEPZ,

Andheri (E), Mumbai — 400 096 —INDIA
E-mail: info.neogemindia@gmail.com
CIN: L36911MH1991PLC063357

Further the company has not provided any

concrete plan for the turnaround of the
company, the revival of the business or
mechanism to recover and repay or confirm the
long outstanding amounts reflecting in the | .
books of accounts.

Refer Audit report and Notes to account for
detail comments.

1.

To be signed by-
Mr. Gaurav Doshi
(Managing Director)

Mr. Ronak Doshi
(Chief Financial Officer)

Mr. Ashish Jalan,
Partner
M/s. Ashok Bairagra & Associates,
Statutory Auditors of the company

[ Mrs. Manisha Jang]i

Independent Director & Chairman
of Audit Committee

Place:

Date:
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